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WHAT’S A CREDIT UNION?

e Credit Unions are not-for-profit organizations that exist to serve
their members

e How are they like banks?

e Credit Unions accept deposits, make loans and provide other
financial services

e Credit Unions have ATMs as well as PC and Mobile Banking
e Deposits are federally insured

e How are they not like banks?
e You have to be a member
¢ Instead of stockholders they are owned by their members
e Profits go back to members in better rates and lower fees
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CREDIT UNION LA Gi?

e Credit Unions la cdc to chire phi lgi nhuan tén tai dé phuc vu cac
thanh vién cta ho

e Ho giong ngadn hang nhu thé nao?

e Credit Unions nhan tién gtti, cho vay va cung cap cac dich vu tai
chinh khac

e Credit Unions cé mdy ATM ciing nhu PC va st dung Ngan Hang trén
May Di Bong (Mobile Banking)

e Tién glti dwoc bao hiém lién bang

e Ho khdéng giéng ngan hang nhu thé nao?
e Ban phai la mé6t thanh vién
e Thay vi ¢6 dong, ho duoc s& hitu bdi cdc thanh vién cda ho
e Loi nhudn sé trd lai thanh vién vai ty 1€ tot hon va phi thap h@ Ot
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WHO IS EXCITE CREDIT UNION?

e Over 60 years old

Over 40,000 members
e Approximately S600m in assets
e Regular Accounts with no monthly fees

e Unique Youth Savings Programs
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EXCITE CREDIT UNION LA Al ?

Trén 60 tuoi

Hon 40,000 members

Khoang 600 triéu do la tai san

Tai khoan théng thuong khong cé phi hang thang

e Cac chuong trinh tiét kiém déc ddo cho thanh thi€u nién
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QUIZ

e Your son or daughter tells you they lost their allowance and want you to give them another $10.
Do you:

1. Give them the $10 and tell them to be more careful with their money
2. Tell them no. You got your S10
3. Teach them, “Money is earned. What can you do to earn another $10 for this week?”

You take out a credit card to buy groceries and your child asks, “What is that?” Do you say:
1. “It'sacredit card. It's the same as paying with cash”
2.  “It’s a way to buy things when you don’t have money”

3.  “It's a safer way to buy things instead of carrying around money, but, you need to pay it
back each month.”

You’re paying the bills for the month and your child asks, “What are you doing?” You say:
1. “Boring stuff. Just paying bills. You should go out and play”

2. “Paying the bills and they’re higher this month so make sure you don’t use too much
water and remember to turn the lights off”

3. “Come sit down and I'll show you. It won’t take long but this is what | do each month so
that we can live here”
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DO VvUI

e Con trai hodc con géi clia ban ndi v&i ban rang ching bi mat tién tro cap va mudn ban dwa thém
10 do6 la nira. Ban sé:

1. Choem $10 va nhic em nén can than hon védi tién clia minh
2. N&irang khong vi em da nhan $10 roi
3. Dayem rang, “Tién 1a do cong strc lam ra. Em c6 thé lam gi dé kiém duwoc $10 khac cho
tuan nay?”
e Ban rut thé tin dung dé€ mua hang tap hda va con ban héi, "Cai gi vay?" Ban ndi:
1. “Pédlathé tin dung. N6 cling gidbng nhu thanh todn bang tién mat”
2. “DASla mot cach dé mua do khi ban khdng cé tién”
3. “P4lacich an toan hon dé mua do thay vi mang theo tién, nhwng ban can phai tra lai
hang thang”.
e Ban dang thanh toan cac hda don trong thang va con ban hdi, "Me dang lam gi vay?" Ban noi:
1. “Th& nham chan. Chi thanh toan héa don. Con nén ra ngoai va choi”

“Thanh todn cac hoa don va chung cao hon trong thang nay, vi vay hdy nén tiét kiém khi
dung nudc va nhé tat den.”

3.  “H3y ngbi xudng day va me sé chi cho con. S& khéng mat nhiéu thi gio nhwng day 1a viéc
me lam hang thang dé chung ta c6 thé séng & day.”
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WHAT IS A MONEY SMART KID?

A money smart kid understands that money is earned

A money smart kid knows that you have to save money
e For things you may want
e For emergencies

A money smart kid understands that you can’t spend more than
you earn

A money smart kid is financially capable

So, when do you start?
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TRE THONG MINH VE TAI CHINH Hléu GI?

Tré théng minh vé tai chinh hiéu la tién lam ra tlr cdng sirc

Tré thdng minh vé tai chinh biét phai nén dé danh tién
e Cho nhirng th& minh cé thé mudn
e cho luc khé khan

Tré thdng minh vé tai chanh hiéu rang em khdng thé xai hon
mu71ch thu nhap ctia minh.

Tré thong minh vé tai chanh cé kha nang lo vé tai chanh

Vay, khi nao ban bat dau?
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AT AGE 3-5: START TEACHING THEM
ABOUT SAVING AND SPENDING

e Teach them that when they spend...
e Money is limited

e There is a difference between a need and a want
(talk about essential items like food)

e Teach them that money is earned
e How do you make money?
e What are different jobs people do for money?

e Teach them to save

e Talk about coins and their value
e Use a bottle or separate bottles
e Teach them to save early

(4
e Help them set up a savings account EXCIte
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3-5 TUOI: BAT DAU DAY TRE VE TIET
KIEM VA CHI TIEU

e Day tré Teach them that when they spend...
e Tién co gidi han
e Co sw khéc biét gitra nhu cdu va mong mudn (noi
vé cac thi thiét yéu nhu thuc pham)

e Tiénla do cong sirc lam ra
e Lam thé nao dé kiém tién?
e Nhirng cdng viéc khac nhau ma moi ngudi lam dé
kiém tién.

e Day tré tiét kiém

e NGivé déng xu va gia tri cda ching

e Dung mdt hay nhiéu chai dé lam 6ng heo
e Day tré tinh tiét kiém sé&m .
e Help them set up a savings account EXCIte
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AGE 6-11: TEACH THEM TO SET
SAVING AND SPENDING GOALS

e What do they want to buy now and in the future

e How do you shop to get the best price?
e Let them make choices in the store
e Show them how to comparison shop online

e Make sure they know how to be safe when they are on the
internet (we don’t share personal information)

e How does your savings account work?
e What is interest and compounding interest?

e You need to save part of any money you earn or receive
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6-11 TUOI: TEACH THEM TO SET
SAVING AND SPENDING GOALS

e Tré mubén mua gi bay gio va trong twong lai?

e Mua sam nhu thé ndo dé dugc gia tot nhat?
e P& tré lya chon trong clra hang
e Chi cho tré cach so sanh clra hang truc tuyén

e DPam bdo cho tré biét cach an toan khi truy cap trén mang.
(Chung ta khéng chia sé théng tin cd nhan))

e Tai khodn tiét kiém cta ban hoat déng nhu thé nao?
e L3isuatvaldiképlag
e Tré can tiét kiém mot phan ki€ém duwoc hodc nhan duoc.
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AGE 12-18: HELP THEM TO FEEL
FINANCIALLY CONFIDENT

e Help them set a budget
e Make them responsible for certain expenses

e Show them how free offers (like ringtones or games) usually
have a cost

e |f they start working talk about the difference between
earnings and take-home pay

e Talk about new savings strategies

e 10-20% of anything they receive or earn should go to their
savings account

e Teach them to automate savings
e |f you can afford it offer a “match” for some of their savings
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12-18 TUO: GIUP TRE CAM THAY TV’
TIN VE TAI CHANH

e Giup tré dat ngan sach.
e P& tré chju trach nhiém vé mét sé chi phi.

e Cho tré thay nhitng mién phi (nhu nhac chuéng hodc tro choi)
thuong cé giad tién nhu thé nao.

e N&u tré bat dau di lam, hdy ndi vé sy khac biét giira thu nhap
va lvong thang.

e NOi vé nhitng cich dé tiét kiém mai
e 10-20% cla bat ky thi gi ho nhan duoc sé duoc chuyén vao
tai khodn tiét kiém cda ho
e day tré ty dong tiét kiém

e néu cd kha ndng, cung cap bang gid tri s6 tién tiét kiém cla
tré

excite

CREDITUNION




SAVE EARLY

Becky begins saving money at 22. Each year she invest $2,000 in
an account which grows 8%. After 10 years she has invested
$20,000 and stops adding to the account.

Richard waits and starts saving when he is 35. He also puts in
$2,000 each year at 8%, until he retires at 65. He invests a total

of $60,000.

Who has more money at age 657
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TIET KIEM SOM

Becky bat dau tiét kiém tién & tudi 22. Moi ndm cd dau tu
$2,000 vao mot tai khoan ma duoc tang 8%. Sau 10 nam, co ay
d3 dau tu $20,000 va ngirng thém vao tai khoan.

Richard chd doi va bat dau tiét kiém khi anh 8y 35 tudi. Anh ay
cling glti vao $2,000 mdi ndm & murc 8%, cho dén khi nghi huu &
tudi 65. Anh ay dau tuv téng cdng $60,000.

Ai |a ngudi cé tién nhiéu hon & tudi 65?
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BECKY HAS MORE MONEY

When Becky retires at age 65 she has $469,904 because she
started early.

Richard invested $40,000 more but because he waited, he has
$261,288 when he is ready to retire at 65.

Becky has more because she started earning interest earlier and was paid
interest on her interest.
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BECKY CO NHIEU TIEN HON

Ldc Becky nghi huu & tudi 65 c6 ay cé $469,904 tai vi cd ay bat
dau tiét kiém sdm.

Richard tiét kiém $40,000 hon nhung tai vi anh ay cho tiét kiém
tré, anh ay chi c6 $261,288 khi dén tudi vé huu 65.

Becky tiét kiém nhiéu hon tai vi cé bat déu thu dwoc tién 16i sdm hon va
duwoc tra khoan léi cho khodn i cua minh
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TAKEAWAYS TO TEACH YOUR KIDS

e There is no easy way to get money

MONEY IS EARNED

e Money needs to be saved

YOU MUST SET GOALS

e You have to spend money

SPEND IT WISELY eXCite
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NHUNG DIEU CAN HOC BE DAY TRE

e Khong cé cach nao dé dang dé kiém dworc tién.
TIEN LA DO CONG SU'C LAM RA
e Tién can phai dwoc tiét kiém
PHAI CO MUC TIEU
e Minh can phai tiéu tién

CHI TIEU MOT CACH KHON NGOAN o
' excite
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The first thing young people learn about
money is that it's fun to spend it. Our
Youth Savings Account, you can teach
your kids lessons about the value of
long-term saving that will last a lifetime.

Plus Excite will start you off in
the right direction:

- Initial deposit of $50

- Age 0-17

- No monthly fees

YOUTH SAVINGS is available to the
community with membership at Excite
Credit Union.

Click here to open your child's Youth Savings
account today.

Use promo code PARENTS2020.

Please contact us at 800.232.8669 or
service@excitecu.org if you have questions.

*APY=Annual Percentage Yield. Rates subj

notice. 5% APY/4.89% Dividend Rate on bal

-$2500, .50% APY/.50% Dividend Rate on

**Requirements: Responsible individual s { |
on account if primary account holder is 18,0F : A1 T H 2 |
balance $5; estatements required. If acy o

has been opened for 12 months, the $50 will be {8

Federally Insured by NCUA

For SCCOE Families:

e S50 to start a Youth Account

e 5.00% APY on the first $2,500

e Let us know which school district
your child attends

Reference Promotional Code

PARENTS2020
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5APY*

Diéu trudc tién ma nhitng ngwdi tré tudi hoc vé
tién |3 tiéu xai that 1a thda thich. V&i Tai khoan
Tiét Kiém cho Thi€u Nién cla ching téi, ban cé
thé day cho con minh nhitng bai hoc vé gia trj clia
sy tiét kiém dai han sé& kéo dai tron doi.

THIEU NIEN

TIET KIEM

Plus Excite sé gitip ban bdt ddu diing hwdng: »

- Tién glti ban d4u 13 $50 | . -
- Tudi 0-17 ‘ " "
- Khéng thu phi hang thang | »
THIEU NIEN TIET KIEM c6 s&n cho céng dbng véi tu ! gy

cach thanh vién tai Excite Credit Union. Vui long lién
lac v&i chung t6i tai 800.232.8669 hodc tai
service@excitecu.org

hoar
phai c6 béo co dién tif. Néu tai khoan dugc dong lai trrdc khi
thang, thi s& bi mat $50.

Dugc bao hiém lién bang béi NCUA

Cho Gia Dinh SCCOE

$50 dé bat dau mot tai khodn Thanh
Thiéu Nién.

6 APY trén $2,500 dau tién

Cho chung téi biét tré hoc & hoc khu
nao.

M3 khuyén mai

PARENTS2020
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THANK YOU!

Daniel Hasegawa
Business Development Manager

dhasegawa@excitecu.org
(408) 979-3644
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Daniel Hasegawa
Quan Ly Phat Trién Buniness

dhasegawa@excitecu.org
(408) 979-3644
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Contact Jaime Koo
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Parent Engagement website
parentengagement.sccoe.org




